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Second, once we are on the way to 
UHFRYHU\��ZH�ZLOO�QHHG�WR�EHJLQ�ȴ[LQJ�
WKH�SXEOLF�ȴQDQFHV�Ȃ�DQG�Ζ�ZDQW�WR�EH�

KRQHVW�WRGD\�DERXW�RXU�SODQV�WR�GR�WKDW�
$QG��WKLUG��LQ�WRGD\ȇV�%XGJHW�ZH�EHJLQ�WKH�

ZRUN�RI�EXLOGLQJ�RXU�IXWXUH�HFRQRP\�ȇ
7KLV�%XGJHW�IROORZV�D�\HDU�RI�H[WUDRUGLQDU\�

HFRQRPLF�FKDOOHQJH�DV�D�UHVXOW�RI�WKH�RQJRLQJ�
&29Ζ'����SDQGHPLF��7KH�DQQRXQFHPHQWV�
VHW�RXW�KRZ�WKH�JRYHUQPHQW�LV�H[WHQGLQJ�LWV�
HFRQRPLF�VXSSRUW�WR�UHȵHFW�WKH�FDXWLRXV�HDVLQJ�
RI�VRFLDO�GLVWDQFLQJ�UXOHV�DQG�WKH�UHRSHQLQJ�RI�
WKH�HFRQRP\�LQ�WKH�JRYHUQPHQWȇV�URDGPDS�
$V�WKH�HFRQRP\�UHRSHQV��WKLV�%XGJHW�DOVR�

VHWV�RXW�WKH�VWHSV�WKH�JRYHUQPHQW�LV�WDNLQJ�WR�
VXSSRUW�WKH�UHFRYHU\��7KH�&KDQFHOORU�VDLG�KLV�
LPPHGLDWH�SULRULW\�FRQWLQXHV�WR�EH�VXSSRUWLQJ�

WKRVH�KDUGHVW�KLW��ZLWK�H[WHQVLRQV�WR�IXUORXJK��
VHOI�HPSOR\HG�VXSSRUW��EXVLQHVV�JUDQWV��ORDQV�
DQG�9$7�FXWV�
+H�DOVR�VHW�RXW�SODQV�WR�GULYH�MREV��JURZWK�

DQG�LQYHVWPHQW�WR�KHOS�WKH�HFRQRP\�
UHERXQG���DQG�VSRNH�DERXW�WKH�WRXJK�FKRLFHV�
UHTXLUHG�WR�SXW�WKH�SXEOLF�ȴQDQFHV�RQ�D�PRUH�
VXVWDLQDEOH�SDWK��

Chancellor’s three-point plan  
to protect jobs and strengthen 
SXEOLF�ȴQDQFHV
������%LOOLRQV�WR�VXSSRUW�EXVLQHVVHV�DQG�IDPLOLHV�

through the pandemic
������ΖQYHVWPHQW�OHG�UHFRYHU\�DV�8.�HPHUJHV� 

from lockdown
������)XWXUH�FKDQJHV�WR�VWUHQJWKHQ�SXEOLF�ȴQDQFHV
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5HWXUQLQJ�WKH�SXEOLF�ȴQDQFHV�WR�D�VXVWDLQDEOH�
path in the medium term
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10  Budget 2021: Welfare 
8QLYHUVDO�&UHGLW�ERRVW�FRQWLQXHV�WR�6HSWHPEHU

10  Budget 2021: Scotland, Wales  
and Northern Ireland   
&RQWLQXHG�&29Ζ'�VXSSRUW�IRU� 
GHYROYHG�DGPLQLVWUDWLRQV

����%XGJHW�������&KDQFHOORU�FRQȴUPV� 
furlough scheme extended 
6XSSRUWLQJ�EXVLQHVVHV��HPSOR\HHV�DQG� 
WKH�VHOI�HPSOR\HG�DFURVV�WKH�8.�
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'HOLYHULQJ�WKH�%XGJHW�LQ�3DUOLDPHQW�RQ���0DUFK�������&KDQFHOORU�RI�WKH�
([FKHTXHU�5LVKL�6XQDN�VDLG��Ȇ7KLV�%XGJHW�PHHWV�WKH�PRPHQW�ZLWK�D�WKUHH�
SDUW�SODQ�WR�SURWHFW�WKH�MREV�DQG�OLYHOLKRRGV�RI�WKH�%ULWLVK�SHRSOH��)LUVW��
ZH�ZLOO�FRQWLQXH�GRLQJ�ZKDWHYHU�LW�WDNHV�WR�VXSSRUW�WKH�%ULWLVK�SHRSOH�DQG�
EXVLQHVVHV�WKURXJK�WKLV�PRPHQW�RI�FULVLV��

&RQWHQWV

05

07 08

05 06

This Budget follows a year 
of extraordinary economic 
challenge as a result of the 

ongoing COVID-19 pandemic. 
The announcements set out how 

the government is extending 
LWV�HFRQRPLF�VXSSRUW�WR�UHȵHFW�

the cautious easing of social 
distancing rules and the 

reopening of the economy in the 
government’s roadmap.

10 11

What does Budget 2021 
mean for your future plans?
ΖI�\RX�ZRXOG�OLNH�WR�UHYLHZ�\RXU�FXUUHQW�
VLWXDWLRQ�RU�GLVFXVV�KRZ�%XGJHW������FRXOG�
D΍HFW�\RXU�IXWXUH�SODQV��SOHDVH�FRQWDFW�XV�Ȃ�
ZH�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX�
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Budget 2021: Key announcements at a glance 
Budget 2021: 

(FRQRPLF�DQG�ȴVFDO�RXWORRN

Budget 2021: COVID-19

:KDW�ZDV�DQQRXQFHG�LQ�&KDQFHOORU�5LVKL�6XQDNȇV�VSHHFK" 6LJQLȴFDQW�ERRVW�WR�WKH�HFRQRP\�WKLV�\HDU�DQG�LQWR�WKH�QH[W

$GGLWLRQDO�FRURQDYLUXV�YLUXV�YDFFLQDWLRQ�UROO�RXW�VXSSRUW

TKH�&KDQFHOORU�RI�WKH�([FKHTXHU��5LVKL�
6XQDN��VD\V�KH�ZRXOG�GR�ȆZKDWHYHU�LW�
WDNHVȇ�GXULQJ�WKH�SDQGHPLF��DQG�WKDW�KH�

KDV�GRQH�DQG�ZLOO�FRQWLQXH�WR�GR�VR��ȆΖWȇV�JRLQJ�
WR�WDNH�WKLV�FRXQWU\��DQG�WKH�ZKROH�ZRUOG��D�
ORQJ�WLPH�WR�UHFRYHU�IURP�WKLV�H[WUDRUGLQDU\�
VLWXDWLRQ�ȇ�KH�WROG�3DUOLDPHQW�
0U�6XQDN�VDLG�KH�ZDQWV�WR�EH�KRQHVW�DERXW�

WKH�JRYHUQPHQWȇV�SODQV�IRU�ȴ[LQJ�WKH�SXEOLF�
ȴQDQFHV��DQG�VHW�RXW�SODQV�IRU�WKH�IXWXUH��7KHVH�
DUH�WKH�NH\�%XGJHW������WDNHDZD\V�DQQRXQFHG�
IURP�KLV�%XGJHW������VSHHFK�RQ���0DUFK�

Economy
����8.�HFRQRP\�FRQWUDFWV�E\�����LQ�����
����&KDQFHOORU�IRUHFDVWV�D�ȆVZLIWHU�DQG�PRUH�

VXVWDLQHGȇ�UHFRYHU\
������������SHRSOH�KDYH�ORVW�WKHLU�MREV�VLQFH�WKH�

FRURQDYLUXV��&29Ζ'�����SDQGHPLF�EHJDQ
����8QHPSOR\PHQW�H[SHFWHG�WR�SHDN�DW������QH[W�

\HDU��ORZHU�WKDQ�������SUHYLRXVO\�SUHGLFWHG

Growth
����(FRQRP\�VHW�WR�UHERXQG�LQ�������ZLWK�

SURMHFWHG�DQQXDO�JURZWK�RI����WKLV�\HDU
����(FRQRP\�IRUHFDVW�WR�UHWXUQ�WR�SUH�&29Ζ'�

OHYHOV�E\�PLGGOH�RI�������ZLWK�JURZWK�RI�
�����QH[W�\HDU

Borrowing
����8.�WR�ERUURZ�D�SHDFHWLPH�UHFRUG� 

RI�e����ELOOLRQ�WKLV�\HDU
����%RUURZLQJ�WR�WRWDO�e����ELOOLRQ�LQ��������
����'HEW�OHYHOV�VHW�WR�SHDN�DW�������RI�*'3�LQ�

�������

Personal taxation,  
investments and pensions
����1R�FKDQJHV�WR�UDWHV�RI�ΖQFRPH�7D[�DQG�

1DWLRQDO�ΖQVXUDQFH��&3Ζ�ULVH�IURP�$SULO������
����3HUVRQDO�ΖQFRPH�7D[�DOORZDQFH�WR�EH�

IUR]HQ�DW�e�������IURP�$SULO������WR�����
����+LJKHU�5DWH�ΖQFRPH�7D[�WKUHVKROG�WR�EH�

IUR]HQ�DW�e�������IURP������WR�����
����1R�FKDQJHV�WR�ΖQKHULWDQFH�7D[�RU�/LIHWLPH�

3HQVLRQ�$OORZDQFH�RU�&DSLWDO�*DLQV�7D[�
DOORZDQFHV�XQWLO�$SULO�����

����$GXOW�ΖQGLYLGXDO�6DYLQJV�$FFRXQW��Ζ6$��
DQQXDO�VXEVFULSWLRQ�OLPLW�IRU���������
UHPDLQV�XQFKDQJHG�DW�e������

����$QQXDO�VXEVFULSWLRQ�OLPLW�IRU�-XQLRU�
ΖQGLYLGXDO�6DYLQJV�$FFRXQWV��-Ζ6$V��DQG�
&KLOG�7UXVW�)XQGV�IRU���������UHPDLQV�
XQFKDQJHG�DW�e�����

����7KH�JRYHUQPHQW�KDV�PDLQWDLQHG�WKH�
/LIHWLPH�$OORZDQFH�DW�LWV�FXUUHQW�OHYHO�RI�
e����������XQWLO�$SULO������

Coronavirus (COVID-19)
����([WHQVLRQ�WR�&RURQDYLUXV�-RE�5HWHQWLRQ�

6FKHPH��&-56��XQWLO�WKH�HQG�RI�6HSWHPEHU
��������RI�HPSOR\HHVȇ�ZDJHV�WR�FRQWLQXH�WR�

EH�SDLG�E\�WKH�JRYHUQPHQW�IRU�KRXUV�WKH\�
cannot work

����(PSOR\HUV�ZLOO�EH�DVNHG�WR�FRQWULEXWH�
����LQ�-XO\������LQ�$XJXVW�DQG�����LQ�
6HSWHPEHU��DV�WKH�HFRQRP\�UHRSHQV

����6XSSRUW�IRU�WKH�VHOI�HPSOR\HG�H[WHQGHG�
until September

������������PRUH�VHOI�HPSOR\HG�SHRSOH�ZLOO�EH�
HOLJLEOH�IRU�KHOS�DV�DFFHVV�WR�JUDQWV�LV�ZLGHQHG

����:RUNLQJ�7D[�&UHGLW�FODLPDQWV�ZLOO�JHW� 
e����RQH�R΍�SD\PHQW

����0LQLPXP�ZDJH�WR�LQFUHDVH�WR�e�����DQ�
hour from April

����e���LQFUHDVH�LQ�8QLYHUVDO�&UHGLW�ZRUWK�e������
D�\HDU�WR�EH�H[WHQGHG�IRU�DQRWKHU�VL[�PRQWKV

Housing
����6WDPS�'XW\�/DQG�7D[��6'/7��KROLGD\�

RQ�SURSHUW\�SXUFKDVHV�LQ�(QJODQG�DQG�
1RUWKHUQ�ΖUHODQG�H[WHQGHG�WR�-XQH��
ZLWK�QR�WD[�OLDELOLW\�RQ�VDOHV�FRVWLQJ�OHVV�
WKDQ�e�������

Transport, environment and 
infrastructure
����/HHGV�ZLOO�EH�WKH�ORFDWLRQ�IRU�D�QHZ�8.�

ΖQIUDVWUXFWXUH�%DQN�
����7KH�QHZ�8.�ΖQIUDVWUXFWXUH�%DQN�ZLOO�KDYH� 

e���ELOOLRQ�LQ�FDSLWDO��ZLWK�WKH�DLP�RI�
IXQGLQJ�e���ELOOLRQ�ZRUWK�RI�SXEOLF�DQG�
SULYDWH�SURMHFWV

����e���ELOOLRQ�LQ�JUHHQ�ERQGV��LQFOXGLQJ�
IRU�UHWDLO�LQYHVWRUV��WR�KHOS�ȴQDQFH�WKH�
WUDQVLWLRQ�WR�QHW�]HUR�E\�����

Health
����e���PLOOLRQ�DQQRXQFHG�IRU�GRPHVWLF�

YLROHQFH�SURJUDPPHV��IXQGLQJ�D�QHWZRUN�RI�
UHVSLWH�URRPV�IRU�KRPHOHVV�ZRPHQ

����e���PLOOLRQ�RI�QHZ�IXQGLQJ�IRU�YLFWLPV�RI�
����V�7KDOLGRPLGH�VFDQGDO�DQG�OLIHWLPH�
VXSSRUW�JXDUDQWHH

����e���PLOOLRQ�WR�VXSSRUW�DUPHG�IRUFHV�
YHWHUDQV�ZLWK�PHQWDO�KHDOWK�QHHGV

����e�����ELOOLRQ�WR�VXSSRUW�WKH�8.ȇV�&29Ζ'�
vaccination rollout

Nations and regions
����)LUVW�HLJKW�VLWHV�IRU�)UHHSRUWV�LQ� 

England announced
����e����ELOOLRQ�LQ�IXQGLQJ�IRU�WKH�6FRWWLVK�

JRYHUQPHQW��e���P�IRU�WKH�:HOVK�
JRYHUQPHQW�DQG�e���P�IRU�WKH�1RUWKHUQ�
ΖUHODQG�H[HFXWLYH

Other announcements
����'XWLHV�RQ�DOO�DOFRKRO�IUR]HQ�IRU�D�VHFRQG�\HDU�
����1R�H[WUD�GXWLHV�RQ�VSLULWV��ZLQH��FLGHU�RU�EHHU
����(OHYHQWK�FRQVHFXWLYH�\HDU�IXHO�GXW\�WR�EH�IUR]HQ
����e����PLOOLRQ�WR�VHW�XS�DQ�+05&�WDVNIRUFH�

ZLWK�������LQYHVWLJDWRUV�WR�WDFNOH�IUDXG�LQ�
&29Ζ'�VXSSRUW�VFKHPHV

Business
����&RUSRUDWLRQ�7D[�RQ�FRPSDQ\�SURȴWV�VHW�WR�

ULVH�IURP�����WR�����LQ�$SULO�����
����&RUSRUDWLRQ�7D[�UDWH�WR�EH�NHSW�DW�����IRU�

FRPSDQLHV�ZLWK�SURȴWV�RI�OHVV�WKDQ�e������
����7D[�EUHDNV�IRU�ȴUPV�WR�ȆXQORFNȇ�e���ELOOLRQ�

ZRUWK�RI�EXVLQHVV�LQYHVWPHQW
����9$7�UHJLVWUDWLRQ�DQG�GHUHJLVWUDWLRQ�

WKUHVKROGV�ZLOO�QRW�FKDQJH�IRU�D�IXUWKHU�
SHULRG�RI�WZR�\HDUV�IURP���$SULO�����

����9$7�UDWH�IRU�KRVSLWDOLW\�ȴUPV�WR� 
EH�PDLQWDLQHG�DW�UHGXFHG����UDWH� 
until September

����ΖQWHULP�������9$7�UDWH�WR�DSSO\�IRU�WKH�
IROORZLQJ�VL[�PRQWKV

����)LUPV�ZLOO�EH�DEOH�ȆGHGXFWȇ�LQYHVWPHQW�FRVWV�
IURP�WD[�ELOOV��UHGXFLQJ�WD[DEOH�SURȴWV�E\�����

����ΖQFHQWLYH�JUDQWV�IRU�DSSUHQWLFHVKLSV� 
WR�ULVH�WR�e������DQG�e����PLOOLRQ� 
IRU�WUDLQHHVKLSV

����)RU�ȴUPV�LQ�(QJODQG��WKH�EXVLQHVV�UDWHV�
KROLGD\�WR�FRQWLQXH�XQWLO�-XQH�IROORZHG�E\�
D�����GLVFRXQW

����e��ELOOLRQ�LQ�5HVWDUW�JUDQWV�IRU�VKRSV�DQG�
RWKHU�EXVLQHVVHV�WKDW�FORVHG�GXH�WR�&29Ζ'

����e������JUDQW�IRU�SUHPLVHV�IRU�QRQ�
HVVHQWLDO�RXWOHWV�GXH�WR�UH�RSHQ�LQ�$SULO�
DQG�e�������IRU�J\PV��SHUVRQDO�FDUH�
SURYLGHUV�DQG�RWKHU�KRVSLWDOLW\�DQG�
OHLVXUH�EXVLQHVVHV

����1HZ�YLVD�VFKHPH�WR�KHOS�VWDUW�XSV�DQG�
UDSLGO\�JURZLQJ�WHFK�ȴUPV�VRXUFH�WDOHQW�
IURP�RYHUVHDV

����&RQWDFWOHVV�SD\PHQW�OLPLW�ZLOO�ULVH�WR� 
e����ODWHU�WKLV�\HDU

����5HYLHZ�RI�WKH�FXUUHQW����EDQN�VXUFKDUJH�
WR�PDNH�VXUH�WKH�VHFWRU�ȆUHPDLQV�
internationally competitive’

HH�VDLG�WKH�2ɝFH�IRU�%XGJHW�
5HVSRQVLELOLW\��2%5��H[SHFWV�WKH�
economy to recover quickly when 

UHVWULFWLRQV�DUH�OLIWHG��7KH�PHDVXUHV�LQ�
%XGJHW�������DORQJVLGH�SUHYLRXV�VXSSRUW�
Ȃ�LQFOXGLQJ�QH[W�\HDUȇV�e����ELOOLRQ�FDSLWDO�
SURJUDPPH�Ȃ�ZLOO�SURYLGH�D�VLJQLȴFDQW�
ERRVW�WR�WKH�HFRQRP\�WKLV�\HDU�DQG�LQWR�WKH�
QH[W��ZKLOH�FRQWLQXLQJ�WR�VXSSRUW�SHRSOH��
EXVLQHVVHV�DQG�SXEOLF�VHUYLFHV��7KH�2%5�
MXGJHV�WKDW�WKH�%XGJHWȇV�LQYHVWPHQW�SDFNDJH�
ZLOO�LQFUHDVH�EXVLQHVV�LQYHVWPHQW�E\�DURXQG�
����DW�LWV�SHDN�LQ����������
'HVSLWH�PRUH�VHYHUH�UHVWULFWLRQV�LQ�WKH�

ȴUVW�TXDUWHU�RI�WKLV�\HDU�WKDQ�DQWLFLSDWHG�

LQ�WKH�1RYHPEHU�IRUHFDVW��0U�6XQDN�VDLG�
WKDW�WKH�HFRQRP\�ZLOO�UHFRYHU�WR�LWV�SUH�
FULVLV�SHDN�DURXQG�VL[�PRQWKV�HDUOLHU��ZLWK�
*'3�DURXQG�������KLJKHU�LQ�6SULQJ�DQG�
6XPPHU������
$V�D�UHVXOW�RI�WKH�SDQGHPLF��ERUURZLQJ�

LV�VHW�WR�UHDFK�������RI�*'3�LQ����������
WKH�KLJKHVW�OHYHO�RI�SHDFHWLPH�ERUURZLQJ�
on record, and underlying debt will peak at 
������LQ����������7KH�2%5�IRUHFDVW�VKRZV�
WKDW�WKH�PHGLXP�WHUP�RXWORRN�IRU�WKH�SXEOLF�
ȴQDQFHV�KDV�LPSURYHG��ZLWK�WKH�FXUUHQW�
EXGJHW�DOPRVW�LQ�EDODQFH��DQG�XQGHUO\LQJ�
GHEW�DV�D�VKDUH�RI�*'3�LV�H[SHFWHG�WR�IDOO�LQ�
WKH�ODVW�WZR�\HDUV�RI�WKH�IRUHFDVW��W

A IXUWKHU�e���PLOOLRQ�ZLOO�LQFUHDVH�WKH�
8.ȇV�FDSDFLW\�IRU�YDFFLQH�WHVWLQJ��
VXSSRUW�FOLQLFDO�WULDOV�DQG�LPSURYH�WKH�

8.ȇV�DELOLW\�WR�UDSLGO\�DFTXLUH�VDPSOHV�RI�QHZ�
YDULDQWV�RI�&29Ζ'����
0U�6XQDN�VDLG�e���PLOOLRQ�ZRXOG�EH�

DOORFDWHG�IRU�D�ZRUOG�OHDGLQJ�VWXG\�WR�WHVW�WKH�
H΍HFWLYHQHVV�RI�FRPELQDWLRQV�RI�GL΍HUHQW�
&29Ζ'����YDFFLQHV��7KLV�ZLOO�DOVR�IXQG�WKH�
ZRUOGȇV�ȴUVW�VWXG\�DVVHVVLQJ�WKH�H΍HFWLYHQHVV�RI�

D�WKLUG�GRVH�RI�YDFFLQH�WR�LPSURYH�WKH�UHVSRQVH�
DJDLQVW�FXUUHQW�DQG�IXWXUH�YDULDQWV�RI�&29Ζ'����
$�IXUWKHU�e��PLOOLRQ�RQ�WRS�RI�D�SUHYLRXV�

e��PLOOLRQ�LQYHVWPHQW�LQ�FOLQLFDO�VFDOH�P51$�
PDQXIDFWXULQJ�ZLOO�FUHDWH�D�ȆOLEUDU\ȇ�RI�
YDFFLQHV�WR�ZRUN�DJDLQVW�&29Ζ'����YDULDQWV�
IRU�SRVVLEOH�UDSLG�UHVSRQVH�GHSOR\PHQW�
7KH�&KDQFHOORU�DOVR�H[WHQGHG�e����7HVW�

DQG�7UDFH�VXSSRUW�SD\PHQWV�LQ�(QJODQG�XQWLO�
WKH�VXPPHU��W

7KH�&KDQFHOORU�RI�WKH�([FKHTXHU��5LVKL�6XQDN��DQQRXQFHG�GXULQJ�KLV�%XGJHW�
�����VSHHFK�WKDW�&29Ζ'����KDV�KDG�D�SURIRXQG�H΍HFW�RQ�WKH�8.�HFRQRP\��
$V�WKH�SDQGHPLF�KLW��WKH�8.�HQWHUHG�LWV�ȴUVW�UHFHVVLRQ�LQ����\HDUV�

$Q�H[WUD�e�����ELOOLRQ�FDVK�LQMHFWLRQ�ZDV�DQQRXQFHG�E\�WKH�&KDQFHOORU�RI�
WKH�([FKHTXHU��5LVKL�6XQDN��WR�HQVXUH�WKH�&29Ζ'����YDFFLQDWLRQ�UROO�RXW�LQ�
(QJODQG�FRQWLQXHV�WR�EH�D�VXFFHVV�

What you need to know

MDLQWDLQLQJ�WKH�ΖQFRPH�7D[�
3HUVRQDO�$OORZDQFH�DQG�KLJKHU�
UDWH�WKUHVKROG�IURP�$SULO������

XQWLO�$SULO������
7R�EDODQFH�WKH�QHHG�WR�UDLVH�

UHYHQXH�ZLWK�WKH�REMHFWLYH�RI�KDYLQJ�DQ�
LQWHUQDWLRQDOO\�FRPSHWLWLYH�WD[�V\VWHP��
WKH�UDWH�RI�&RUSRUDWLRQ�7D[�ZLOO�LQFUHDVH�
WR������ZKLFK�ZLOO�UHPDLQ�WKH�ORZHVW�
UDWH�LQ�WKH�*���ΖQ�RUGHU�WR�VXSSRUW�WKH�
UHFRYHU\��WKH�LQFUHDVH�ZLOO�QRW�WDNH�H΍HFW�
XQWLO�������%XVLQHVVHV�ZLWK�SURȴWV�RI�
e�������RU�OHVV��DURXQG�����RI�DFWLYHO\�
WUDGLQJ�FRPSDQLHV��ZLOO�FRQWLQXH�WR�EH�
WD[HG�DW�����DQG�D�WDSHU�DERYH�e�������
ZLOO�EH�LQWURGXFHG�VR�WKDW�RQO\�EXVLQHVVHV�
ZLWK�SURȴWV�JUHDWHU�WKDQ�e��������ZLOO�EH�
WD[HG�DW�WKH�IXOO�����UDWH�
0DLQWDLQLQJ�ΖQKHULWDQFH�7D[�WKUHVKROGV�

DW�WKHLU�FXUUHQW�OHYHOV�XQWLO�$SULO������
)XHO�GXW\�ZLOO�EH�IUR]HQ�IRU�WKH���WK�

FRQVHFXWLYH�\HDU�
$OFRKRO�GXWLHV�ZLOO�EH�IUR]HQ�DFURVV�WKH�

ERDUG�IRU�WKH�VHFRQG�\HDU�UXQQLQJ��VDYLQJ�
GULQNHUV�e����ELOOLRQ�
&DSSLQJ�WKH�DPRXQW�RI�60(�SD\DEOH�

5	'�WD[�FUHGLW�WKDW�D�EXVLQHVV�FDQ�
UHFHLYH�LQ�DQ\�RQH�\HDU�DW�e��������SOXV�
WKUHH�WLPHV�WKH�FRPSDQ\ȇV�WRWDO�3$<(�DQG�
1Ζ&V�OLDELOLW\��
/LIHWLPH�$OORZDQFH�PDLQWDLQHG�DW�LWV�

FXUUHQW�OHYHO�RI�e����������XQWLO�$SULO������
7KH�DGXOW�ΖQGLYLGXDO�6DYLQJV�$FFRXQW��Ζ6$��

DQQXDO�VXEVFULSWLRQ�OLPLW�IRU���������ZLOO�
UHPDLQ�XQFKDQJHG�DW�e��������W

Budget 2021:  
Strengthening the 
SXEOLF�ȴQDQFHV

As a result of the pandemic, 
borrowing is set to reach 

16.9% of GDP in 2020/21, the 
highest level of peacetime 
borrowing on record, and 

underlying debt will peak at 
97.1% in 2023/24.
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7DNLQJ�VWHSV�WR�JHW�WKH�SXEOLF�
ȴQDQFHV�EDFN�RQ�WUDFN

What you need to know 

AQ�H[WHQVLRQ�RI�WKH�&RURQDYLUXV�
-RE�6XSSRUW�6FKHPH�WR�
6HSWHPEHU������DFURVV�WKH�8.�

$Q�H[WHQVLRQ�RI�WKH�8.�ZLGH�6HOI�
(PSOR\PHQW�ΖQFRPH�6XSSRUW�VFKHPH�
WR�6HSWHPEHU�������ZLWK���������PRUH�
SHRSOH�ZKR�ȴOHG�D�WD[�UHWXUQ�LQ���������
QRZ�DEOH�WR�FODLP�IRU�WKH�ȴUVW�WLPH�
$Q�H[WHQVLRQ�WR�WKH�WHPSRUDU\�FXW�LQ�

6WDPS�'XW\�/DQG�7D[�LQ�(QJODQG�DQG�
1RUWKHUQ�ΖUHODQG�XQWLO�6HSWHPEHU�ZLOO�
VXSSRUW�WKH�KRXVLQJ�PDUNHW�DQG�SURWHFW�
DQG�FUHDWH�MREV�
$�QHZ�PRUWJDJH�JXDUDQWHH�VFKHPH�

ZLOO�HQDEOH�DOO�8.�KRPHEX\HUV�WR�VHFXUH�D�
PRUWJDJH�XS�WR�e��������ZLWK�D����GHSRVLW�
e��ELOOLRQ�IRU�QHZ�5HVWDUW�*UDQWV�Ȃ�D�

RQH�R΍�FDVK�JUDQW�RI�XS�WR�e�������IRU�
KRVSLWDOLW\��DFFRPPRGDWLRQ��OHLVXUH��SHUVRQDO�
FDUH�DQG�J\P�EXVLQHVVHV�LQ�(QJODQG�
$�QHZ�8.�ZLGH�5HFRYHU\�/RDQ�6FKHPH�

WR�PDNH�DYDLODEOH�ORDQV�EHWZHHQ�e�������
DQG�e���PLOOLRQ��DQG�DVVHW�DQG�LQYRLFH�
ȴQDQFH�EHWZHHQ�e������DQG�e���PLOOLRQ��
WR�KHOS�EXVLQHVVHV�RI�DOO�VL]HV�WKURXJK�
WKH�QH[W�VWDJH�RI�UHFRYHU\�
([WHQVLRQ�RI�WKH�)LOP�	�79�3URGXFWLRQ�

5HVWDUW�VFKHPH�LQ�WKH�8.��ZLWK�DQ�DGGLWLRQDO�
e����PLOOLRQ�WR�VXSSRUW�WKHDWUHV��PXVHXPV�
DQG�RWKHU�FXOWXUDO�RUJDQLVDWLRQV�LQ�(QJODQG�
WKURXJK�WKH�&XOWXUH�5HFRYHU\�)XQG�
6L[�PRQWK�H[WHQVLRQ�RI�WKH�e���SHU�

ZHHN�8QLYHUVDO�&UHGLW�XSOLIW�LQ�*UHDW�
%ULWDLQ��ZLWK�WKH�1RUWKHUQ�ΖUHODQG�
([HFXWLYH�UHFHLYLQJ�DGGLWLRQDO�IXQGLQJ�WR�
PDWFK�WKH�LQFUHDVH��$�RQH�R΍�SD\PHQW�
RI�e����WR�HOLJLEOH�:RUNLQJ�7D[�&UHGLW�
FODLPDQWV�DFURVV�WKH�8.�
([WHQVLRQ�WR�WKH�9$7�FXW�WR����

IRU�KRVSLWDOLW\��DFFRPPRGDWLRQ�DQG�
DWWUDFWLRQV�DFURVV�WKH�8.�XQWLO�WKH�HQG�RI�
6HSWHPEHU��IROORZHG�E\�D�������UDWH�IRU�D�
IXUWKHU�VL[�PRQWKV�XQWLO����0DUFK������
��������HOLJLEOH�EXVLQHVVHV�LQ�WKH�

UHWDLO��KRVSLWDOLW\�DQG�OHLVXUH�VHFWRUV�

LQ�(QJODQG�ZLOO�EHQHȴW�IURP�EXVLQHVV�
UDWHV�UHOLHI�
([WHQVLRQ�RI�WKH�DSSUHQWLFHVKLS�KLULQJ�

LQFHQWLYH�LQ�(QJODQG�WR�6HSWHPEHU������
DQG�DQ�LQFUHDVH�RI�SD\PHQW�WR�e������
e��PLOOLRQ�IRU�D�QHZ�ȆȵH[L�MREȇ�

DSSUHQWLFHVKLS�SURJUDPPH�LQ�(QJODQG�
WKDW�ZLOO�HQDEOH�DSSUHQWLFHV�WR�ZRUN�ZLWK�
D�QXPEHU�RI�HPSOR\HUV�LQ�RQH�VHFWRU�
$GGLWLRQDO�e����PLOOLRQ�IRU��������

PRUH�WUDLQHHVKLSV�LQ�(QJODQG��IXQGLQJ�
KLJK�TXDOLW\�ZRUN�SODFHPHQWV�DQG�
WUDLQLQJ�IRU�������\HDU�ROGV�LQ���������
DFDGHPLF�\HDU�
0RUH�WKDQ�GRXEOLQJ�WKH�OHJDO�OLPLW�IRU�

VLQJOH�FRQWDFWOHVV�SD\PHQWV��IURP�e���
WR�e����
e���PLOOLRQ�WR�VXSSRUW�YHWHUDQV�ZLWK�

PHQWDO�KHDOWK�QHHGV�DFURVV�WKH�8.�
e���PLOOLRQ�WR�WDFNOH�GRPHVWLF�DEXVH�

LQ�(QJODQG�DQG�:DOHV��ZLWK�IXQGLQJ�IRU�
D�QHWZRUN�RI�Ȇ5HVSLWH�5RRPVȇ�WR�VXSSRUW�
KRPHOHVV�ZRPHQ�DQG�D�SURJUDPPH�WR�
SUHYHQW�UHR΍HQGLQJ�
e���PLOOLRQ�IXQGLQJ�WR�VXSSRUW�

RXU�JRYHUQPHQW�VSRQVRUHG�QDWLRQDO�
PXVHXPV�LQ�(QJODQG�GXH�WR�WKH�ȴQDQFLDO�
LPSDFW�RI�&29Ζ'����
e����PLOOLRQ�IRU�PDMRU�VSHFWDWRU�

VSRUWV��VXSSRUWLQJ�FOXEV�DQG�JRYHUQLQJ�
ERGLHV�LQ�(QJODQG�DV�IDQV�EHJLQ�WR�UHWXUQ�
WR�VWDGLXPV�
6PDOO�DQG�PHGLXP�VL]HG�HPSOR\HUV�

LQ�WKH�8.�ZLOO�FRQWLQXH�WR�EH�DEOH�WR�
UHFODLP�XS�WR�WZR�ZHHNV�RI�HOLJLEOH�
6WDWXWRU\�6LFN�3D\��663��FRVWV�SHU�
HPSOR\HH�IURP�WKH�JRYHUQPHQW�
7R�IXUWKHU�VXSSRUW�WKH�FDVKȵRZ�RI�

EXVLQHVVHV��WKH�JRYHUQPHQW�LV�H[WHQGLQJ�
WKH�ORVV�FDUU\�EDFN�UXOHV�ZRUWK�XS�WR�
e��������SHU�FRPSDQ\�
e����PLOOLRQ�IRU�D�QHZ�7D[SD\HU�

3URWHFWLRQ�7DVNIRUFH�WR�FUDFN�GRZQ�RQ�
&29Ζ'�IUDXGVWHUV�ZKR�KDYH�H[SORLWHG�8.�
*RYHUQPHQW�VXSSRUW�VFKHPHV��W

In the near term, the Chancellor of the 
([FKHTXHU��5LVKL�6XQDN��VDLG�FRQWLQXLQJ�
WR�VXSSRUW�EXVLQHVVHV��MREV�DQG�SHRSOHȇV�

OLYHOLKRRGV�XS�DQG�GRZQ�WKH�FRXQWU\�LV�YLWDO�WR�
JLYH�WKH�HFRQRP\�WKH�EHVW�SRVVLEOH�FKDQFH�RI�
UHERXQGLQJ�DV�UHVWULFWLRQV�DUH�OLIWHG��
+RZHYHU��KH�VDLG�LW�ZLOO�EH�QHFHVVDU\�WR�WDNH�

VWHSV�WR�JHW�WKH�SXEOLF�ȴQDQFHV�EDFN�RQ�WUDFN�RQFH�
WKH�HFRQRPLF�UHFRYHU\�LV�GXUDEO\�XQGHUZD\�

Highest income households
7KH�IDLUHVW�ZD\�UHSDLU�WKH�ORQJ�WHUP�LPSDFW�RI�
WKH�FULVLV�RQ�WKH�SXEOLF�ȴQDQFHV��0U�6XQDN�VDLG��
LV�WR�DVN�HYHU\RQH�WR�FRQWULEXWH��ZLWK�WKH�KLJKHVW�
LQFRPH�KRXVHKROGV�SD\LQJ�PRUH�
%XGJHW������WDNHV�VWHSV�WRZDUGV�WKLV�E\�

PDLQWDLQLQJ�FHUWDLQ�SHUVRQDO�WD[�DOORZDQFHV�DQG�
WKUHVKROGV�XQWLO�WKH�HQG�RI�WKH�IRUHFDVW�SHULRG��
7KRVH�LQ�WKH�KLJKHVW�LQFRPH�KRXVHKROGV�ZLOO�
FRQWULEXWH�PRUH�DQG�QRERG\ȇV�WDNH�KRPH�SD\�ZLOO�
EH�OHVV�WKDQ�LW�LV�QRZ�

6XVWDLQDEOH�SXEOLF�ȴQDQFHV
ΖQ������WKH�UDWH�RI�&RUSRUDWLRQ�7D[�SDLG�E\�WKH�
ODUJHVW�DQG�PRVW�SURȴWDEOH�EXVLQHVVHV�ZLOO�LQFUHDVH��
0U�6XQDN�VDLG�WKLV�LV�D�IDLU�ZD\�WR�GHOLYHU�PRUH�
VXVWDLQDEOH�SXEOLF�ȴQDQFHV�ZKLOH�SURWHFWLQJ�WKH�
8.ȇV�VWURQJO\�FRPSHWLWLYH�SRVLWLRQ�DV�WKH�QDWLRQ�
ZLWK�WKH�ORZHVW�&RUSRUDWLRQ�7D[�UDWH�LQ�WKH�*��
7KH�JRYHUQPHQWȇV�DFWLRQ�WR�UHSDLU�WKH�SXEOLF�

ȴQDQFHV�ZLOO�EH�VXSSRUWHG�E\�QHZ�VWHSV�WR�WDFNOH�
WD[�DYRLGDQFH�DQG�HYDVLRQ�WKDW�ZLOO�UDLVH�e����
ELOOLRQ�EHWZHHQ�QRZ�DQG����������W

Budget 2021: 

Protecting jobs 
and livelihoods

Budget 2021: 
Strengthening the 
SXEOLF�ȴQDQFHV

6XSSRUW�WR�UHRSHQ�WKH�HFRQRP\�VHW�RXW�LQ�WKH�URDGPDS

.LFNVWDUW�DQG�5HVWDUW�VFKHPHV
+H�VDLG�WKH�&RURQDYLUXV�-RE�5HWHQWLRQ�
6FKHPH��&-56��DQG�6HOI�(PSOR\PHQW�ΖQFRPH�
6XSSRUW�6FKHPH��6(Ζ66��KDYH�SURWHFWHG�
MREV�DQG�EXVLQHVVHV�LQ�HYHU\�SDUW�RI�WKH�
8.��ΖQFRPHV�KDYH�EHHQ�IXUWKHU�SURWHFWHG�
WKURXJK�LQFUHDVHV�WR�8QLYHUVDO�&UHGLW�DQG�
:RUNLQJ�7D[�&UHGLW�UHFLSLHQWV��H[SDQGHG�
6WDWXWRU\�6LFN�3D\��DQG�KHOS�ZLWK�UHQW�DQG�
&RXQFLO�7D[��$ORQJVLGH�WKLV��JRYHUQPHQW�
DFWLRQ�WKURXJK�WKH�3ODQ�IRU�-REV��LQFOXGLQJ�
WKH�.LFNVWDUW�DQG�5HVWDUW�VFKHPHV��LV�KHOSLQJ�
SHRSOH�ORRNLQJ�IRU�ZRUN�
%XGJHW�������WKH�&KDQFHOORU�VDLG��EXLOGV�

RQ�WKLV��H[WHQGLQJ�WKLV�VXSSRUW�WR�UHȵHFW�WKH�
FDXWLRXV�UHRSHQLQJ�RI�WKH�HFRQRP\�VHW�RXW�
LQ�WKH�URDGPDS��)XUWKHU�LQYHVWPHQW�LV�EHLQJ�
made in vaccine deployment and public 
VHUYLFHV�WR�HQVXUH�WKDW�SHRSOH�FRQWLQXH�WR�

UHFHLYH�WKH�YLWDO�VXSSRUW�WKDW�WKH\�QHHG�DW�WKLV�
VWDJH�RI�WKH�SDQGHPLF�

New UK-wide  
mortgage guarantee scheme
7KH�&-56�DQG�6(Ζ66�DUH�EHLQJ�H[WHQGHG�
WR�SURYLGH�SURWHFWLRQ�WR�EXVLQHVVHV�DQG�
LQGLYLGXDOV�WKDW�FRQWLQXH�WR�EH�D΍HFWHG�E\�
WKH�UHVWULFWLRQV��)RU�WKRVH�LQ�QHHG�RI�GLUHFW�
LQFRPH�VXSSRUW��WKH�JRYHUQPHQW�LV�H[WHQGLQJ�
WKH�WHPSRUDU\�8QLYHUVDO�&UHGLW�LQFUHDVH�DQG�
PDNLQJ�D�RQH�R΍�SD\PHQW�WR�:RUNLQJ�7D[�
&UHGLW��7KLV�%XGJHW�DOVR�FRQȴUPV�UDWHV�IRU�
D�UDQJH�RI�WD[HV�DQG�GXWLHV�IRU�WKH�FRPLQJ�
\HDU��7R�KHOS�SHRSOH�ZLWK�WKH�FRVW�RI�OLYLQJ�DV�
WKH�HFRQRP\�UHFRYHUV��WKLV�LQFOXGHV�IUHH]HV�
LQ�IXHO�DQG�DOFRKRO�GXW\�
0U�6XQDN�DQQRXQFHG�D�QHZ�8.�ZLGH�

PRUWJDJH�JXDUDQWHH�VFKHPH�WKDW�ZLOO�

PDNH�KRPH�RZQHUVKLS�PRUH�DFKLHYDEOH�
IRU�WKRXVDQGV�RI�SHRSOH��DQG�LQ�(QJODQG�
DQG�1RUWKHUQ�ΖUHODQG�KH�H[WHQGHG�WKH�
WHPSRUDU\�FXW�LQ�6WDPS�'XW\�/DQG�7D[�WR�
VXSSRUW�WKH�KRXVLQJ�PDUNHW�DQG�SURWHFW�
DQG�FUHDWH�MREV�

UK’s tourism and hospitality sector
$ORQJVLGH�WKLV��WKH�%XGJHW�DOVR�H[WHQGV�
EXVLQHVV�UDWHV�UHOLHIV��6WDWXWRU\�6LFN�3D\�
VXSSRUW�DQG�WKH�9$7�FXW�IRU�WKH�8.ȇV�WRXULVP�
DQG�KRVSLWDOLW\�VHFWRU��7KH�&KDQFHOORU�VDLG�
WKDW�WKH�5HFRYHU\�/RDQ�6FKHPH�ZLOO�HQVXUH�
WKDW�EXVLQHVVHV�LQ�DOO�SDUWV�RI�WKH�8.�FDQ�
DFFHVV�WKH�ȴQDQFH�WKH\�QHHG��
7KH�QHZ�RQH�R΍�5HVWDUW�*UDQWV�ZLOO�JLYH�

EXVLQHVVHV�IXUWKHU�FHUWDLQW\�LQ�RUGHU�WR�
SODQ�DKHDG�DQG�VDIHO\�EHJLQ�WUDGLQJ�DJDLQ�
RYHU�WKH�FRPLQJ�PRQWKV��7KH�JRYHUQPHQW�
LV�DOVR�LQFUHDVLQJ�VXSSRUW�IRU�WUDLQHHVKLSV�
DQG�DSSUHQWLFHVKLSV�WR�KHOS�SHRSOH�ORRNLQJ�
IRU�ZRUN��:KHUH�FHUWDLQ�PHDVXUHV�GR�QRW�
DSSO\�8.�ZLGH��WKH�GHYROYHG�DGPLQLVWUDWLRQV�
will continue to receive funding through the 
%DUQHWW�IRUPXOD�LQ�WKH�XVXDO�ZD\��W

Budget 2021: 
Protecting jobs and livelihoods

7KH�&KDQFHOORU�RI�WKH�([FKHTXHU��5LVKL�6XQDN��DQQRXQFHG�WKDW��VLQFH�
0DUFK�������WKH�JRYHUQPHQW�KDV�SURYLGHG�e���ELOOLRQ�RI�JUDQWV�WR�
EXVLQHVVHV�DORQJVLGH�RYHU�e���ELOOLRQ�RI�EXVLQHVV�UDWHV�KROLGD\V�DQG�e���
ELOOLRQ�ORDQV�DQG�JXDUDQWHHV��VXSSRUWLQJ�HYHU\�VHFWRU�RI�WKH�HFRQRP\�

Mr Sunak announced a new UK-wide mortgage 
guarantee scheme that will make home ownership 

more achievable for thousands of people, and in 
England and Northern Ireland he extended the 

temporary cut in Stamp Duty Land Tax to support 
the housing market and protect and create jobs.
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AV�ZHOO�DV�DGGUHVVLQJ�WKH�LPPHGLDWH�
FKDOOHQJHV�RI�WKH�SDQGHPLF�DQG�WKH�
requirement to return the public 

ȴQDQFHV�WR�D�VXVWDLQDEOH�SDWK�LQ�WKH�PHGLXP�
WHUP��WKH�&KDQFHOORU�RI�WKH�([FKHTXHU��5LVKL�
6XQDN��VDLG�WKH�JRYHUQPHQW�LV�DFWLQJ�QRZ�WR�
OD\�WKH�IRXQGDWLRQV�IRU�D�UHFRYHU\�GULYHQ�E\�
WKH�SULYDWH�VHFWRU�WKDW�VSUHDGV�LQYHVWPHQW�
DQG�RSSRUWXQLW\�WKURXJKRXW�WKH�8.�E\�
KHOSLQJ�EXVLQHVVHV�WR�JURZ�DQG�LPSURYLQJ�
DFFHVV�WR�VNLOOV��FDSLWDO�DQG�LGHDV�

New super-deduction tax incentive
The Chancellor announced a radical new 
VXSHU�GHGXFWLRQ�WD[�LQFHQWLYH�IRU�FRPSDQLHV�
LQYHVWLQJ�LQ�TXDOLI\LQJ�SODQW�DQG�PDFKLQHU\�
WKDW�ZLOO�PHDQ�IRU�HYHU\�SRXQG�LQYHVWHG�
FRPSDQLHV�ZLOO�VHH�WD[HV�FXW�E\�XS�WR���S�
7KH�JRYHUQPHQW�ZLOO�KHOS�RYHU���������

VPDOO�EXVLQHVVHV�8.�ZLGH�WR�ERRVW�WKHLU�
SURGXFWLYLW\�E\�VXSSRUWLQJ�WKHP�WR�
improve their management and adopt new 
WHFKQRORJLHV��7KLV�ZLOO�HQDEOH�WKHP�WR�OHDUQ�
QHZ�VNLOOV��VDYH�WLPH�DQG�PRQH\��DQG�UHDFK�
WKHLU�IXOO�SRWHQWLDO�

5HIRUPLQJ�SHQVLRQ�UXOHV�RQ�LQYHVWPHQW
7KLV�%XGJHW��WKH�&KDQFHOORU�DQQRXQFHG��ZLOO�
IXUWKHU�KHOS�EXVLQHVVHV�DFFHVV�WKH�VNLOOV��
WHFKQRORJ\�DQG�FDSLWDO�WKH\�QHHG�E\�PRGHUQLVLQJ�
DQG�VWUHDPOLQLQJ�PLJUDWLRQ�UXOHV��UHYLHZLQJ�
WD[�VXSSRUW�IRU�UHVHDUFK�DQG�GHYHORSPHQW��
UHIRUPLQJ�SHQVLRQ�UXOHV�RQ�LQYHVWPHQW�DQG�

UHYLHZLQJ�UXOHV�IRU�HTXLW\�R΍HULQJV��7KH�
JRYHUQPHQW�LV�DOVR�ODXQFKLQJ�)XWXUH�)XQG��
%UHDNWKURXJK�WR�VXSSRUW�WKH�VFDOH�XS�RI�WKH�
PRVW�LQQRYDWLYH��5	'�LQWHQVLYH�EXVLQHVVHV�
0U�6XQDN�VDLG�%XGJHW������ZLOO�DOVR�

SRVLWLRQ�WKH�8.�WR�PDNH�WKH�PRVW�RI�JOREDO�
RSSRUWXQLWLHV�DIWHU�(8�H[LW��7KH�JRYHUQPHQW�
ZLOO�FUHDWH�HLJKW�QHZ�)UHHSRUWV�LQ�(QJODQG��
DUHDV�ZKHUH�EXVLQHVVHV�ZLOO�EHQHȴW�IURP�
PRUH�JHQHURXV�WD[�UHOLHIV��VLPSOLȴHG�FXVWRPV�
SURFHGXUHV�DQG�ZLGHU�JRYHUQPHQW�VXSSRUW��
EULQJLQJ�LQYHVWPHQW��WUDGH�DQG�MREV�ZKLFK�
ZLOO�UHJHQHUDWH�UHJLRQV�DFURVV�WKH�FRXQWU\�
WKDW�QHHG�LW�PRVW��)UHHSRUWV�ZLOO�EHQHȴW�WKH�
ZKROH�RI�WKH�8.��

Administrations to ensure the 
delivery of Freeports
'LVFXVVLRQV�DUH�FRQWLQXLQJ�EHWZHHQ�WKH�8.�
JRYHUQPHQW�DQG�WKH�GHYROYHG�DGPLQLVWUDWLRQV�
WR�HQVXUH�WKH�GHOLYHU\�RI�)UHHSRUWV�LQ�
6FRWODQG��:DOHV�DQG�1RUWKHUQ�ΖUHODQG�DV�VRRQ�
DV�SRVVLEOH��7KH�/HYHOOLQJ�8S��8.�&RPPXQLW\�
5HQHZDO��7RZQV�DQG�&RPPXQLW\�2ZQHUVKLS�
)XQGV�ZLOO�FUHDWH�ZHOO�SDLG�MREV��UHYLWDOLVH�
SODFHV�DQG�GHYHORS�KXEV�RI�LQQRYDWLRQ�LQ�
HYHU\�SDUW�RI�WKH�8.�
$ORQJVLGH�WKH�%XGJHW��WKH�&KDQFHOORU�VDLG�

WKH�JRYHUQPHQWȇV�ZLGHU�HFRQRPLF�SODQ�IRU�
VLJQLȴFDQW�LQYHVWPHQW�LQ�VNLOOV��LQIUDVWUXFWXUH�
DQG�LQQRYDWLRQ�LV�VHW�RXW�LQ�Ȇ%XLOG�%DFN�%HWWHU��
RXU�SODQ�IRU�JURZWKȇ��3XEOLF�LQYHVWPHQW�LV�D�
VLJQLȴFDQW�SDUW�RI�WKH�JRYHUQPHQWȇV�HFRQRPLF�

DQG�ȴVFDO�VWUDWHJ\�DQG�ZLOO�FRQWULEXWH�WR�
SURGXFWLYLW\�JURZWK��

1HZ�8.�ΖQIUDVWUXFWXUH�%DQN
'XULQJ�WKH�6SHQGLQJ�5HYLHZ�������0U�6XQDN�
DQQRXQFHG�e����ELOOLRQ�RI�FDSLWDO�LQYHVWPHQW�LQ�
���������D�e���ELOOLRQ�FDVK�LQFUHDVH�FRPSDUHG�
WR����������+H�FRPPHQWHG�WKDW�WKLV�LV�WKH�QH[W�
VWDJH�LQ�WKH�SODQ�WR�VSHQG�RYHU�e����ELOOLRQ�LQ�
JURVV�SXEOLF�LQYHVWPHQW�RYHU�WKH�QH[W�ȴYH�\HDUV��
ΖQ�KLV�%XGJHW������DQQRXQFHPHQW�KH�

DOVR�VHW�RXW�PRUH�GHWDLOV�RQ�WKH�QHZ�8.�
ΖQIUDVWUXFWXUH�%DQN��7KH�%DQN�ZLOO�SDUWQHU�
ZLWK�WKH�SULYDWH�VHFWRU�DQG�ORFDO�JRYHUQPHQW�
WR�LQFUHDVH�LQIUDVWUXFWXUH�LQYHVWPHQW�WR�KHOS�
tackle climate change and promote economic 
JURZWK�DFURVV�WKH�FRXQWU\��

5HDFKLQJ�QHW�]HUR� 
greenhouse gas emissions
7KH�8.�ZLOO�KRVW�WKH���WK�81�&OLPDWH�
&KDQJH�&RQIHUHQFH�RI�WKH�3DUWLHV��&23����
LQ�*ODVJRZ�EHWZHHQ��Ȃ���1RYHPEHU�������
7KH�&23���VXPPLW�ZLOO�EULQJ�SDUWLHV�WRJHWKHU�
WR�DFFHOHUDWH�DFWLRQ�WRZDUGV�WKH�JRDOV�RI�
WKH�3DULV�$JUHHPHQW�DQG�WKH�81�)UDPHZRUN�
&RQYHQWLRQ�RQ�&OLPDWH�&KDQJH�
0U�6XQDN�VDLG�WKH�JRYHUQPHQW�UHPDLQV�

FRPPLWWHG�WR�JURZWK�WKDW�LV�EDVHG�RQ�D�
IRXQGDWLRQ�RI�VXVWDLQDELOLW\��DV�WKH�8.�
PDNHV�SURJUHVV�WRZDUGV�PHHWLQJ�LWV�
FRPPLWPHQW�WR�UHDFK�QHW�]HUR�JUHHQKRXVH�
JDV�HPLVVLRQV�LQ�������W

E LJKW�QHZ�(QJOLVK�)UHHSRUWV�ZLOO�EH�
EDVHG�LQ�(DVW�0LGODQGV�$LUSRUW��
)HOL[VWRZH�	�+DUZLFK��+XPEHU��

/LYHUSRRO�&LW\�5HJLRQ��3O\PRXWK��6ROHQW��
7KDPHV�DQG�7HHVVLGH�
7KH�e����PLOOLRQ�8.�ZLGH�Ȇ)XWXUH�)XQG��

%UHDNWKURXJKȇ�ZLOO�LQYHVW�LQ�KLJKO\�LQQRYDWLYH�
FRPSDQLHV��VXFK�DV�WKRVH�ZRUNLQJ�LQ�OLIH�
VFLHQFHV��TXDQWXP�FRPSXWLQJ�RU�FOHDQ�WHFK��WKDW�
DUH�DLPLQJ�WR�UDLVH�DW�OHDVW�e���PLOOLRQ�RI�IXQGLQJ�
5HIRUPV�WR�WKH�LPPLJUDWLRQ�V\VWHP�ZLOO�KHOS�

DPELWLRXV�8.�EXVLQHVVHV�DWWUDFW�WKH�EULJKWHVW�
DQG�EHVW�LQWHUQDWLRQDO�WDOHQW�
$�QHZ�+HOS�WR�*URZ�VFKHPH�WR�R΍HU�XS�WR�

��������FRPSDQLHV�DFURVV�WKH�8.�D�GLJLWDO�DQG�
PDQDJHPHQW�ERRVW�
e����PLOOLRQ�WR�VXSSRUW�D�8.�DQG�ΖUHODQG�ELG�

WR�KRVW�WKH������:RUOG�&XS�DQG�e���PLOOLRQ�

LQYHVWPHQW�LQ�8.�JUDVVURRWV�VSRUWV��HQRXJK�IRU�
DURXQG�����QHZ�SLWFKHV�
/DXQFKLQJ�D�UHYLHZ�RI�5HVHDUFK�	�

'HYHORSPHQW�WD[�UHOLHIV�WR�PDNH�VXUH�WKH�8.�
UHPDLQV�D�FRPSHWLWLYH�ORFDWLRQ�IRU�FXWWLQJ�
HGJH�UHVHDUFK�
e���PLOOLRQ�WR�IXQG�D�8.�ZLGH�FRPSHWLWLRQ�WR�

GHYHORS�ȵRDWLQJ�R΍VKRUH�ZLQG�GHPRQVWUDWRUV�
DQG�KHOS�VXSSRUW�WKH�JRYHUQPHQWȇV�DLP�WR�
JHQHUDWH�HQRXJK�HOHFWULFLW\�IURP�R΍VKRUH�ZLQG�
WR�SRZHU�HYHU\�KRPH�E\������
e���PLOOLRQ�WR�IXQG�D�8.�ZLGH�FRPSHWLWLRQ�

WR�GHOLYHU�ȴUVW�RI�D�NLQG�ORQJ�GXUDWLRQ�HQHUJ\�
VWRUDJH�SURWRW\SHV�WKDW�ZLOO�UHGXFH�WKH�FRVW�
RI�QHW�]HUR�E\�VWRULQJ�H[FHVV�ORZ�FDUERQ�
HQHUJ\�RYHU�ORQJHU�SHULRGV�
e��PLOOLRQ�IRU�D�ELRPDVV�IHHGVWRFNV�

SURJUDPPH�LQ�WKH�8.�WR�LGHQWLI\�ZD\V�WR�

LQFUHDVH�WKH�SURGXFWLRQ�RI�JUHHQ�HQHUJ\�
FURSV�DQG�IRUHVW�SURGXFWV�WKDW�FDQ�EH�XVHG�
IRU�HQHUJ\�
3XEOLFDWLRQ�RI�WKH�JRYHUQPHQWȇV�Ȇ%XLOG�%DFN�

%HWWHU��RXU�SODQ�IRU�JURZWKȇ�
2YHU�e��ELOOLRQ�IXQGLQJ�IRU�D�IXUWKHU����

WRZQV�LQ�(QJODQG�WKURXJK�WKH�7RZQV�)XQG��
VXSSRUWLQJ�WKHLU�ORQJ�WHUP�HFRQRPLF�DQG�
VRFLDO�UHJHQHUDWLRQ�DV�ZHOO�DV�WKHLU�LPPHGLDWH�
UHFRYHU\�IURP�WKH�LPSDFWV�RI�&29Ζ'����
e����PLOOLRQ�WR�SURJUHVV�$���7UDQV�

3HQQLQH�XSJUDGH�
e���PLOOLRQ�WR�IXQG�WKH�4XHHQȇV�3ODWLQXP�

-XELOHH�FHOHEUDWLRQV�LQ�������GHOLYHULQJ�D�PDMRU�
FHOHEUDWLRQ�IRU�WKH�8.�
3ODQV�IRU�DW�OHDVW�e���ELOOLRQ�RI�JUHHQ�JLOW�

LVVXDQFH�LQ�WKH�FRPLQJ�ȴQDQFLDO�\HDU��WR�KHOS�
ȴQDQFH�FULWLFDO�SURMHFWV�WR�WDFNOH�FOLPDWH�
FKDQJH�DQG�RWKHU�HQYLURQPHQWDO�FKDOOHQJHV��
IXQG�LPSRUWDQW�LQIUDVWUXFWXUH�LQYHVWPHQW�DQG�
FUHDWH�JUHHQ�MREV�DFURVV�WKH�8.�
e����PLOOLRQ�&RPPXQLW\�2ZQHUVKLS�)XQG�

ZLOO�DOORZ�FRPPXQLWLHV�DFURVV�WKH�8.�WR�LQYHVW�
WR�SURWHFW�WKH�DVVHWV�WKDW�PDWWHU�PRVW�WR�
WKHP��VXFK�DV�SXEV��WKHDWUHV��VKRSV�RU�ORFDO�
VSRUWV�FOXEV�
e�����PLOOLRQ�WR�WUDQVIRUP�ORFDO�FXOWXUDO�SURMHFWV�

LQ�+DUWOHSRRO��&DUOLVOH��:DNHȴHOG�DQG�<HRYLO�
3XEOLFDWLRQ�RI�WKH�SURVSHFWXV�IRU�WKH�e����ELOOLRQ�

8.�ZLGH�/HYHOOLQJ�8S�)XQG��SURYLGLQJ�JXLGDQFH�
IRU�ORFDO�DUHDV�RQ�KRZ�WR�VXEPLW�ELGV�IRU�WKH�ȴUVW�
URXQG�RI�IXQGLQJ�VWDUWLQJ�LQ����������W

Personal Allowance and  
KLJKHU�UDWH�WKUHVKROG��+57��
7KH�ΖQFRPH�7D[�3HUVRQDO�$OORZDQFH�ZLOO�
ULVH�ZLWK�&3Ζ�DV�SODQQHG�WR�e�������IURP�
$SULO������DQG�ZLOO�UHPDLQ�DW�WKLV�OHYHO�XQWLO�
$SULO�������7KH�ΖQFRPH�7D[�KLJKHU�UDWH�WD[�
�+57��ZLOO�ULVH�DV�SODQQHG�WR�e�������IURP�
$SULO������DQG�ZLOO�UHPDLQ�DW�WKLV�OHYHO�XQWLO�
$SULO�������7KH�3HUVRQDO�$OORZDQFH�DSSOLHV�
DFURVV�WKH�8.��7KH�+57�IRU�VDYLQJV�DQG�
GLYLGHQG�LQFRPH�ZLOO�DOVR�DSSO\�8.�ZLGH��
7KH�+57�IRU�QRQ�VDYLQJV�DQG�QRQ�GLYLGHQG�
LQFRPH�ZLOO�DSSO\�WR�WD[SD\HUV�LQ�(QJODQG��
:DOHV�DQG�1RUWKHUQ�ΖUHODQG�

National Insurance contributions 
(NICs) thresholds 
$V�SUHYLRXVO\�DQQRXQFHG��DQG�OHJLVODWHG�
IRU�LQ�)HEUXDU\�������LQ���������1Ζ&V�
WKUHVKROGV�ZLOO�ULVH�ZLWK�&3Ζ��EULQJLQJ�WKH�
1Ζ&V�3ULPDU\�7KUHVKROG�/RZHU�3URILWV�/LPLW�
WR�e������DQG�WKH�8SSHU�(DUQLQJV�/LPLW�
�8(/��8SSHU�3URILWV�/LPLW��83/��WR�e��������
LQ�OLQH�ZLWK�WKH�ΖQFRPH�7D[�+57��7KH�8(/�
83/�ZLOO�WKHQ�UHPDLQ�DOLJQHG�ZLWK�WKH�+57�
DW�e�������XQWLO�$SULO�������$OO�RWKHU�1Ζ&V�
WKUHVKROGV�ZLOO�EH�FRQVLGHUHG�DQG�VHW�DW�
IXWXUH�ILVFDO�HYHQWV��1Ζ&V�WKUHVKROGV�DSSO\�
DFURVV�WKH�8.�

Inheritance Tax nil-rate band  
and residence nil-rate band 
7KH�ΖQKHULWDQFH�7D[�QLO�UDWH�EDQGV�ZLOO�UHPDLQ�DW�
H[LVWLQJ�OHYHOV�XQWLO�$SULO�������7KH�QLO�UDWH�EDQG�ZLOO�
FRQWLQXH�DW�e���������WKH�UHVLGHQFH�QLO�UDWH�EDQG�ZLOO�
FRQWLQXH�DW�e���������DQG�WKH�UHVLGHQFH�QLO�UDWH�EDQG�
WDSHU�ZLOO�FRQWLQXH�WR�VWDUW�DW�e��PLOOLRQ��4XDOLI\LQJ�
HVWDWHV�FDQ�FRQWLQXH�WR�SDVV�RQ�XS�WR�e��������
DQG�WKH�TXDOLI\LQJ�HVWDWH�RI�D�VXUYLYLQJ�VSRXVH�RU�
UHJLVWHUHG�FLYLO�SDUWQHU�FDQ�FRQWLQXH�WR�SDVV�RQ�XS�WR�
e��PLOOLRQ�ZLWKRXW�DQ�ΖQKHULWDQFH�7D[�OLDELOLW\�

Capital Gains Tax Annual Exempt 
Amount (AEA) uprating
7KH�YDOXH�RI�JDLQV�WKDW�D�WD[SD\HU�FDQ�UHDOLVH�
EHIRUH�SD\LQJ�&DSLWDO�*DLQV�7D[��WKH�$($��ZLOO�
EH�PDLQWDLQHG�DW�WKH�SUHVHQW�OHYHO�XQWLO�$SULO�
������ΖW�ZLOO�UHPDLQ�DW�e�������IRU�LQGLYLGXDOV��
SHUVRQDO�UHSUHVHQWDWLYHV�DQG�VRPH�W\SHV�RI�
WUXVWV�DQG�DW�e������IRU�PRVW�WUXVWV�W

%HJLQQLQJ�$SULO�������WKH�QHZ�ȆVXSHU�GHGXFWLRQȇ�ZLOO�FXW�FRPSDQLHVȇ�
WD[�ELOO�E\���S�IRU�HYHU\�SRXQG�WKH\�LQYHVW�LQ�QHZ�HTXLSPHQW��7KLV�LV�
ZRUWK�DURXQG�e���ELOOLRQ�WR�8.�FRPSDQLHV�RYHU�WKH�WZR�\HDU�SHULRG�
WKH�VXSHU�GHGXFWLRQ�ZLOO�EH�LQ�IXOO�H΍HFW�

What you need to know

7D[LQJ�WLPHV�RQ�WKH�KRUL]RQ

5HWXUQLQJ�WKH�SXEOLF�ȴQDQFHV�WR�D�VXVWDLQDEOH�SDWK�LQ�WKH�PHGLXP�WHUP

The Chancellor announced a radical 
new super-deduction tax incentive for 
companies investing in qualifying plant 
and machinery will mean for every 
pound invested companies will see 
taxes cut by up to 25p.

Budget 2021: 
An investment-led recovery

Budget 2021: 
An investment-led recovery

Budget 2021: Personal tax
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Coronavirus Job  
5HWHQWLRQ�6FKHPH��&-56��
7R�VXSSRUW�EXVLQHVVHV�DQG�HPSOR\HHV�
DFURVV�WKH�8.�WKURXJK�WKH�QH[W�VWDJH�
of the pandemic, the Chancellor of the 
([FKHTXHU��5LVKL�6XQDN��DQQRXQFHG�WKH�
JRYHUQPHQW�LV�H[WHQGLQJ�WKH�&-56�IRU�D�
IXUWKHU�ȴYH�PRQWKV�IURP�0D\�XQWLO�WKH�HQG�
RI�6HSWHPEHU�������
(PSOR\HHV�ZLOO�FRQWLQXH�WR�UHFHLYH�����

RI�WKHLU�FXUUHQW�VDODU\�IRU�KRXUV�QRW�ZRUNHG��
7KHUH�ZLOO�EH�QR�HPSOR\HU�FRQWULEXWLRQV�
EH\RQG�1DWLRQDO�ΖQVXUDQFH�FRQWULEXWLRQV�
�1Ζ&V��DQG�SHQVLRQV�UHTXLUHG�LQ�$SULO��0D\�
DQG�-XQH��)URP�-XO\��WKH�JRYHUQPHQW�ZLOO�
LQWURGXFH�DQ�HPSOR\HU�FRQWULEXWLRQ�WRZDUGV�
WKH�FRVW�RI�XQZRUNHG�KRXUV�RI�����LQ�-XO\��
����LQ�$XJXVW�DQG�����LQ�6HSWHPEHU��DV�
WKH�HFRQRP\�UHRSHQV�

Self-Employment Income Support 
Scheme (SEISS) fourth grant 
7R�VXSSRUW�WKH�VHOI�HPSOR\HG�DFURVV�WKH�
8.�WKURXJK�WKH�QH[W�VWDJH�RI�WKH�SDQGHPLF��
0U�6XQDN�VDLG�WKH�JRYHUQPHQWȇV�IRXUWK�
6(Ζ66�JUDQW�ZLOO�EH�ZRUWK�����RI�WKUHH�
PRQWKVȇ�DYHUDJH�WUDGLQJ�SURȴWV��SDLG�RXW�LQ�
D�VLQJOH�LQVWDOPHQW�DQG�FDSSHG�DW�e������
LQ�WRWDO��7KH�JUDQW�ZLOO�FRYHU�WKH�SHULRG�
)HEUXDU\�WR�$SULO��DQG�FDQ�EH�FODLPHG�IURP�
ODWH�$SULO��6HOI�HPSOR\HG�LQGLYLGXDOV�PXVW�
KDYH�ȴOHG�D���������6HOI�$VVHVVPHQW�WD[�
UHWXUQ�WR�EH�HOLJLEOH�IRU�WKH�IRXUWK�JUDQW��

7KLV�PHDQV�WKDW�RYHU���������LQGLYLGXDOV�
PD\�EH�QHZO\�HOLJLEOH�IRU�6(Ζ66��LQFOXGLQJ�
PDQ\�QHZ�WR�VHOI�HPSOR\PHQW�LQ����������
All other eligibility criteria will remain the 
VDPH�DV�WKH�WKLUG�JUDQW��)XUWKHU�GHWDLOV�ZLOO�
EH�SXEOLVKHG�LQ�GXH�FRXUVH�

6(Ζ66�ȴIWK�JUDQW�
7KH�&KDQFHOORU�VDLG�WKH�ILIWK�DQG�ILQDO�
6(Ζ66�JUDQW�FRYHUV�0D\�WR�6HSWHPEHU��
The value of the grant will be determined 
E\�D�WXUQRYHU�WHVW��WR�HQVXUH�WKDW�
VXSSRUW�LV�WDUJHWHG�DW�WKRVH�ZKR�QHHG�
LW�WKH�PRVW�DV�WKH�HFRQRP\�UHRSHQV��
3HRSOH�ZKRVH�WXUQRYHU�KDV�IDOOHQ�E\�
����RU�PRUH�ZLOO�FRQWLQXH�WR�UHFHLYH�WKH�
IXOO�JUDQW�ZRUWK�����RI�WKUHH�PRQWKVȇ�
DYHUDJH�WUDGLQJ�SURILWV��FDSSHG�DW�
e�������3HRSOH�ZKRVH�WXUQRYHU�KDV�
IDOOHQ�E\�OHVV�WKDQ�����ZLOO�UHFHLYH�D�����
JUDQW��FDSSHG�DW�e�������7KH�ILQDO�JUDQW�
FDQ�EH�FODLPHG�IURP�ODWH�-XO\�

Income Tax exemptions for 
&29Ζ'����WHVWV�DQG�KRPH�RɝFH�
expenses 
7KH�JRYHUQPHQW��0U�6XQDN�VDLG��ZLOO�
H[WHQG�WKH�ΖQFRPH�7D[�H[HPSWLRQ�DQG�
1Ζ&V�GLVUHJDUG�IRU�&29Ζ'����DQWLJHQ�
WHVWV�SURYLGHG�E\��RU�UHLPEXUVHG�E\��
HPSOR\HUV��DQG�IRU�HPSOR\HU�UHLPEXUVHG�
H[SHQVHV�FRYHULQJ�WKH�FRVW�RI�KRPH�RɝFH�
HTXLSPHQW��WR�WKH���������WD[�\HDU��W

6XSSRUWLQJ�EXVLQHVVHV��HPSOR\HHV�DQG�
WKH�VHOI�HPSOR\HG�DFURVV�WKH�8.

8QLYHUVDO�&UHGLW�ERRVW�
FRQWLQXHV�WR�6HSWHPEHU

Budget 2021: 
&KDQFHOORU�FRQȴUPV�
furlough scheme extended

Budget 2021: 

Welfare

�&RQWLQXHG�&29Ζ'�VXSSRUW�IRU�GHYROYHG�DGPLQLVWUDWLRQV

IQGLYLGXDOV�DQG�EXVLQHVVHV�LQ�
6FRWODQG��:DOHV�DQG�1RUWKHUQ�
ΖUHODQG��WKH�&KDQFHOORU�RI�WKH�

([FKHTXHU��5LVKL�6XQDN��DQQRXQFHG��
ZLOO�FRQWLQXH�WR�EH�VXSSRUWHG�E\�
WKH�8.�*RYHUQPHQW�WKURXJK�WKH�
&RURQDYLUXV�-RE�5HWHQWLRQ�6FKHPH��
VHOI�HPSOR\PHQW�JUDQWV��ORDQ�
VFKHPHV�DQG�9$7�FXWV��'HYROYHG�
DGPLQLVWUDWLRQV�KDYH�UHFHLYHG�%DUQHWW�
IXQGLQJ�WR�SURYLGH�VXSSRUW�LQ�DUHDV�RI�
GHYROYHG�UHVSRQVLELOLW\�
7KLV�%XGJHW��KH�FRQȴUPHG��ZLOO�

SURYLGH�DQ�DGGLWLRQDO�e����ELOOLRQ�
IRU�WKH�GHYROYHG�DGPLQLVWUDWLRQV�IRU�
��������WKURXJK�WKH�%DUQHWW�IRUPXOD��
7KLV�LV�DQ�DGGLWLRQDO�e����ELOOLRQ�IRU�WKH�
6FRWWLVK�*RYHUQPHQW��e����PLOOLRQ�IRU�
WKH�:HOVK�*RYHUQPHQW��e����PLOOLRQ�
IRU�WKH�1RUWKHUQ�ΖUHODQG�([HFXWLYH�
7KH�GHYROYHG�DGPLQLVWUDWLRQV�ZLOO�

DOVR�UHFHLYH�e����ELOOLRQ�RI�IXQGLQJ�LQ�
��������RXWVLGH�WKH�%DUQHWW�IRUPXOD�

£27 million in the Aberdeen Energy 
7UDQVLWLRQ�=RQH�DQG�e��PLOOLRQ�LQ�WKH�
*OREDO�8QGHUZDWHU�+XE�LQ�6FRWODQG��
WKH�ȴUVW�VWDJH�LQ�GHOLYHULQJ�WKH�1RUWK�
6HD�7UDQVLWLRQ�'HDO�

7KUHH�*URZWK�'HDOV�LQ�6FRWODQG�Ȃ�
$\UVKLUH��$UJ\OO�	�%XWH�DQG�)DONLUN�Ȃ�ZLOO�
UHFHLYH�IXQGLQJ�PRUH�TXLFNO\�
e����PLOOLRQ�WR�VXSSRUW�WKH�

GHYHORSPHQW�RI�D�GHPRQVWUDWLRQ�
K\GURJHQ�KXE�LQ�+RO\KHDG��$QJOHVH\�
8S�WR�e���PLOOLRQ�IRU�WKH�*OREDO�

&HQWUH�IRU�5DLO�([FHOOHQFH�LQ�:DOHV�
7KUHH�&LW\�DQG�*URZWK�'HDOV�Ȃ�LQ�

1RUWK�:DOHV��0LG�:DOHV�DQG�6ZDQVHD�
%D\�Ȃ�ZLOO�UHFHLYH�IXQGLQJ�PRUH�TXLFNO\�
1RUWKHUQ�ΖUHODQG�ZLOO�EHQHȴW�IURP�

WKH�&RUSRUDWLRQ�7D[�H[HPSWLRQ�IRU�WKH�
1RUWKHUQ�ΖUHODQG�+RXVLQJ�([HFXWLYH��
1RUWKHUQ�ΖUHODQGȇV�ELJJHVW�ODQGORUG�
$OPRVW�KDOI�RI�WKH�e����PLOOLRQ�

1HZ�'HDO�IRU�1RUWKHUQ�ΖUHODQG�
IXQGLQJ�KDV�EHHQ�DOORFDWHG��VXEMHFW�
WR�EXVLQHVV�FDVHV��WR��QHZ�V\VWHPV�
IRU�VXSHUPDUNHWV�DQG�VPDOO�
WUDGHUV�WR�PDQDJH�QHZ�WUDGLQJ�
DUUDQJHPHQWV��EXLOGLQJ�JUHDWHU�
UHVLOLHQFH�LQ�PHGLFLQH�VXSSO\�FKDLQV��
SURPRWLQJ�1RUWKHUQ�ΖUHODQGȇV�
JRRGV�DQG�VHUYLFHV�RYHUVHDV��DQG�
VXSSRUWLQJ�VNLOOV�GHYHORSPHQW�
e��PLOOLRQ�WR�H[WHQG�WKH�7DFNOLQJ�

3DUDPLOLWDU\�3URJUDPPH�LQ����������W

Universal Credit increase 
7KH�JRYHUQPHQW�LV�H[WHQGLQJ�WKH�WHPSRUDU\�e���SHU�
ZHHN�LQFUHDVH�WR�WKH�8QLYHUVDO�&UHGLW�VWDQGDUG�DOORZDQFH�
IRU�D�IXUWKHU�VL[�PRQWKV�LQ�*UHDW�%ULWDLQ��WKH�&KDQFHOORU�
RI�WKH�([FKHTXHU��5LVKL�6XQDN��DQQRXQFHG��RQ�WRS�RI�WKH�
SODQQHG�XSUDWLQJ��7KLV�PHDVXUH�ZLOO�DSSO\�WR�DOO�QHZ�DQG�
H[LVWLQJ�8QLYHUVDO�&UHGLW�FODLPDQWV�

$GGLWLRQDO�VXSSRUW�IRU�:RUNLQJ�7D[�&UHGLW�FODLPDQWV�
7KH�JRYHUQPHQW�LV�PDNLQJ�D�RQH�R΍�SD\PHQW�RI�e����WR�
HOLJLEOH�:RUNLQJ�7D[�&UHGLW�FODLPDQWV�DFURVV�WKH�8.��WR�
SURYLGH�FRQWLQXHG�H[WUD�VXSSRUW�RYHU�WKH�QH[W�VL[�PRQWKV�

Universal Credit surplus earnings threshold 
0U�6XQDN�VDLG�WKH�JRYHUQPHQW�ZLOO�PDLQWDLQ�WKH�KLJKHU�
VXUSOXV�HDUQLQJV�WKUHVKROG�RI�e������IRU�8QLYHUVDO�&UHGLW�
FODLPDQWV�IRU�D�IXUWKHU�\HDU�XQWLO�$SULO�������ZKHQ�WKH�
WKUHVKROG�ZLOO�UHYHUW�WR�e����

Universal Credit Minimum Income Floor suspension 
7KH�JRYHUQPHQW�ZLOO�FRQWLQXH�WKH�VXVSHQVLRQ�RI�WKH�0LQLPXP�
ΖQFRPH�)ORRU��0Ζ)��IRU�VHOI�HPSOR\HG�8QLYHUVDO�&UHGLW�FODLPDQWV�
XQWLO�WKH�HQG�RI�-XO\�������WKH�&KDQFHOORU�DQQRXQFHG��7KH�0Ζ)�
ZLOO�EH�JUDGXDOO\�UHLQWURGXFHG�IURP�$XJXVW��EXW�':3�ZRUN�
FRDFKHV�ZLOO�EH�JLYHQ�GLVFUHWLRQ�WR�QRW�DSSO\�LW�RQ�DQ�LQGLYLGXDO�
EDVLV�ZKHUH�WKH\�DVVHVV�WKDW�FODLPDQWVȇ�HDUQLQJV�FRQWLQXH�WR�EH�
D΍HFWHG�E\�&29Ζ'����UHVWULFWLRQV�

Universal Credit debt deductions cap and 
advance repayments 
7KHUH�ZLOO�EH�VXSSRUW�IRU�FODLPDQWV�WR�NHHS�PRUH�RI�
WKHLU�8QLYHUVDO�&UHGLW�DZDUGV�ZKLOH�HQVXULQJ�WKH\�PHHW�
WKHLU�ȴQDQFLDO�REOLJDWLRQV�E\�EULQJLQJ�IRUZDUG�SUHYLRXVO\�
DQQRXQFHG�FKDQJHV��)URP�$SULO�������WKH�SHULRG�RYHU�ZKLFK�
8QLYHUVDO�&UHGLW�DGYDQFHV�ZLOO�EH�UHFRYHUHG�ZLOO�LQFUHDVH�WR�
���PRQWKV��ZKLOH�WKH�PD[LPXP�UDWH�DW�ZKLFK�GHGXFWLRQV�
FDQ�EH�PDGH�IURP�D�8QLYHUVDO�&UHGLW�DZDUG�ZLOO�UHGXFH�IURP�
����WR�����RI�WKH�VWDQGDUG�DOORZDQFH��7KHVH�PHDVXUHV�ZHUH�
SUHYLRXVO\�GXH�WR�EH�LPSOHPHQWHG�IURP�2FWREHU������

5HOD[DWLRQ�LQ�:RUNLQJ�7D[�&UHGLW�KRXUV�UHTXLUHPHQW�
7KH�JRYHUQPHQW��0U�6XQDN�VDLG��ZLOO�FRQWLQXH�WR�WUHDW�
:RUNLQJ�7D[�&UHGLW�FODLPDQWV�DFURVV�WKH�8.�ZKR�KDYH�EHHQ�
IXUORXJKHG��RU�H[SHULHQFHG�D�WHPSRUDU\�UHGXFWLRQ�LQ�WKHLU�
ZRUNLQJ�KRXUV�DV�D�UHVXOW�RI�&29Ζ'�����DV�ZRUNLQJ�WKHLU�
QRUPDO�KRXUV�IRU�WKH�GXUDWLRQ�RI�WKH�&-56��7KLV�DOORZV�WKHVH�
FODLPDQWV�WR�UHPDLQ�HOLJLEOH�IRU�:RUNLQJ�7D[�&UHGLW�
:KHUH�VSHQGLQJ�GHFLVLRQV�DSSO\�WR�*UHDW�%ULWDLQ��WKH�

1RUWKHUQ�ΖUHODQG�([HFXWLYH�ZLOO�EH�IXQGHG�WR�UHSOLFDWH�WKH�
DUUDQJHPHQWV�LQ�1RUWKHUQ�ΖUHODQG��W

Budget 2021: 
Scotland, Wales  
and Northern Ireland  

£27 million in the Aberdeen Energy 
Transition Zone and £5 million in the 

Global Underwater Hub in Scotland, the 
ȴUVW�VWDJH�LQ�GHOLYHULQJ�WKH�1RUWK�6HD�

Transition Deal.

([WHQVLRQ�WR�6WDPS�'XW\�
/DQG�7D[�KROLGD\

Budget 2021: 
Housing

Temporary Stamp  
Duty Land Tax (SDLT) cut 
&KDQFHOORU�RI�WKH�([FKHTXHU�5LVKL�6XQDN�
VDLG�WKH�JRYHUQPHQW�ZLOO�H[WHQG�WKH�
WHPSRUDU\�LQFUHDVH�LQ�WKH�UHVLGHQWLDO�6'/7�
QLO�UDWH�EDQG�WR�e��������LQ�(QJODQG�DQG�
1RUWKHUQ�ΖUHODQG�XQWLO����-XQH�������)URP�
��-XO\�������WKH�QLO�UDWH�EDQG�ZLOO�UHGXFH�WR�
e��������XQWLO����6HSWHPEHU������EHIRUH�
UHWXUQLQJ�WR�e��������RQ���2FWREHU������

New mortgage guarantee scheme
0U�6XQDN�DQQRXQFHG�WKH�JRYHUQPHQW�ZLOO�
LQWURGXFH�D�QHZ�PRUWJDJH�JXDUDQWHH�VFKHPH�LQ�
$SULO�������7KLV�VFKHPH�ZLOO�SURYLGH�D�JXDUDQWHH�
WR�OHQGHUV�DFURVV�WKH�8.�ZKR�R΍HU�PRUWJDJHV�
WR�SHRSOH�ZLWK�D�GHSRVLW�RI�MXVW����RQ�KRPHV�
ZLWK�D�YDOXH�RI�XS�WR�e���������8QGHU�WKH�
VFKHPH��DOO�EX\HUV�ZLOO�KDYH�WKH�RSSRUWXQLW\�
WR�ȴ[�WKHLU�LQLWLDO�PRUWJDJH�UDWH�IRU�DW�OHDVW�ȴYH�
\HDUV�VKRXOG�WKH\�ZLVK�WR��7KH�VFKHPH��ZKLFK�
ZLOO�EH�DYDLODEOH�IRU�QHZ�PRUWJDJHV�XS�WR����
'HFHPEHU�������ZLOO�LQFUHDVH�WKH�DYDLODELOLW\�RI�
PRUWJDJHV�RQ�QHZ�RU�H[LVWLQJ�SURSHUWLHV�IRU�
WKRVH�ZLWK�VPDOO�GHSRVLWV�

Change to Support for Mortgage 
Interest for claimants moving home
7KH�&KDQFHOORU�VDLG�WKH�JRYHUQPHQW�ZLOO�KHOS�
6XSSRUW�IRU�0RUWJDJH�ΖQWHUHVW�FODLPDQWV�
LQ�*UHDW�%ULWDLQ�WR�PRYH�KRPH�E\�DOORZLQJ�
WKHP�WR�DGG�WKH�OHJDO�FRVWV�DVVRFLDWHG�ZLWK�
WUDQVIHUULQJ�WKHLU�FODLP�WR�D�QHZ�SURSHUW\�WR�
WKH�YDOXH�RI�WKHLU�ORDQ�IURP����0DUFK�������
7KH�1RUWKHUQ�ΖUHODQG�([HFXWLYH�ZLOO�EH�IXQGHG�
WR�UHSOLFDWH�WKLV�FKDQJH�LQ�1RUWKHUQ�ΖUHODQG�

Bringing forward exemptions to the 
6KDUHG�$FFRPPRGDWLRQ�5DWH��6$5��
)URP�-XQH�������FDUH�OHDYHUV�XS�WR�WKH�DJH�RI����
DQG�WKRVH�XQGHU�WKH�DJH�RI����ZKR�KDYH�VSHQW�
DW�OHDVW�WKUHH�PRQWKV�LQ�D�KRPHOHVV�KRVWHO�ZLOO�
EH�H[HPSW�IURP�WKH�6$5�LQ�8QLYHUVDO�&UHGLW�DQG�
+RXVLQJ�%HQHȴW��KHOSLQJ�PRUH�YXOQHUDEOH�SHRSOH�
DFFHVV�VXLWDEOH�KRXVLQJ��7KHVH�PHDVXUHV�ZHUH�
SUHYLRXVO\�GXH�WR�EH�LPSOHPHQWHG�IURP�2FWREHU�
������7KH�DQQRXQFHPHQW�DSSOLHV�LQ�*UHDW�
%ULWDLQ��DQG�WKH�1RUWKHUQ�ΖUHODQG�([HFXWLYH�ZLOO�EH�
IXQGHG�WR�VLPLODUO\�EULQJ�IRUZDUG�LPSOHPHQWDWLRQ�
RI�WKHVH�PHDVXUHV��W



Budget 2021:  
What does it mean  
IRU�\RXU�ȴQDQFHV"

2XU�JXLGH�WR�%XGJHW������DLPV�WR�SURYLGH�D�FOHDU�DQG�FRQFLVH�
FRPPHQWDU\�RQ�WKH�PDLQ�%XGJHW�SURSRVDOV��IRFXVLQJ�RQ�WKH�

LVVXHV�SHUWLQHQW�WR�\RX��\RXU�IDPLO\�DQG�\RXU�EXVLQHVV�

ΖI�\RX�UHTXLUH�DQ\�IXUWKHU�LQIRUPDWLRQ�� 
please contact us.

7KH�FRQWHQW�RI�WKLV�%XGJHW������VXPPDU\�ZDV�SURGXFHG�RQ���0DUFK������DQG�LV�IRU�\RXU�JHQHUDO�LQIRUPDWLRQ�DQG�XVH�RQO\�DQG�LV�QRW�LQWHQGHG�WR�DGGUHVV�\RXU�
SDUWLFXODU�UHTXLUHPHQWV��7KH�FRQWHQW�VKRXOG�QRW�EH�UHOLHG�XSRQ�LQ�LWV�HQWLUHW\�DQG�VKDOO�QRW�EH�GHHPHG�WR�EH��RU�FRQVWLWXWH��DGYLFH��$OWKRXJK�HQGHDYRXUV�KDYH�EHHQ�
PDGH�WR�SURYLGH�DFFXUDWH�DQG�WLPHO\�LQIRUPDWLRQ��WKHUH�FDQ�EH�QR�JXDUDQWHH�WKDW�VXFK�LQIRUPDWLRQ�LV�DFFXUDWH�DV�RI�WKH�GDWH�LW�LV�UHFHLYHG�RU�WKDW�LW�ZLOO�FRQWLQXH�
WR�EH�DFFXUDWH�LQ�WKH�IXWXUH��1R�LQGLYLGXDO�RU�FRPSDQ\�VKRXOG�DFW�XSRQ�VXFK�LQIRUPDWLRQ�ZLWKRXW�UHFHLYLQJ�DSSURSULDWH�SURIHVVLRQDO�DGYLFH�DIWHU�D�WKRURXJK�
H[DPLQDWLRQ�RI�WKHLU�SDUWLFXODU�VLWXDWLRQ��:H�FDQQRW�DFFHSW�UHVSRQVLELOLW\�IRU�DQ\�ORVV�DV�D�UHVXOW�RI�DFWV�RU�RPLVVLRQV�WDNHQ�LQ�UHVSHFW�RI�WKH�FRQWHQW��7KUHVKROGV��
SHUFHQWDJH�UDWHV�DQG�WD[�OHJLVODWLRQ�PD\�FKDQJH�LQ�VXEVHTXHQW�)LQDQFH�$FWV��/HYHOV�DQG�EDVHV�RI��DQG�UHOLHIV�IURP��WD[DWLRQ�DUH�VXEMHFW�WR�FKDQJH�DQG�WKHLU�YDOXH�
GHSHQGV�RQ�DQ�LQGLYLGXDOȇV�SHUVRQDO�FLUFXPVWDQFHV�

3XEOLVKHG�E\�*ROGPLQH�0HGLD�/LPLWHG��%DVHSRLQW�ΖQQRYDWLRQ�&HQWUH������%XWWHUȴHOG��*UHDW�0DUOLQJV��/XWRQ��%HGIRUGVKLUH�/8���'/
&RQWHQW�FRS\ULJKW�SURWHFWHG�E\�*ROGPLQH�0HGLD�/LPLWHG�������8QDXWKRULVHG�GXSOLFDWLRQ�RU�GLVWULEXWLRQ�LV�VWULFWO\�IRUELGGHQ�


